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SUBJECT: ECONOMIC POLICY COMMITTEE'S TEMPORARY WORKING PARTY (TWP); 
PROPOSED MEETING OF STATISTICAL EXPERTS ON "TERMS OF TRADE" 

BETWEEN OECD AND OPEC COUNTRIES 

REE: STATE 297841 

1 . THE EC COMMISSION WAS ORIGINALLY PLANNING TO SEND TWO 
EXPERTS FROM THE COMMISSION'S STATISTICAL OFEICE TO ATTEND 
THE SUBJECT MEETING. HOWEVER, ON SECOND REFLECTION THEY 
AGREED WITH THE US AND CAME TO THE CONCLUSION THAT THE 
MEETING DESERVED ATTENDANCE BY EXPERTS WHO CAN TAKE A 
BROAD POINT OP VIEW. THE COMMISSION NOW PLANS TO HAVE 
THOMAS WEBB, DIVISION CHIEF FOR FOREIGN EXCHANGE MARKETS, 

HEAD UP ITS DELEGATION TO THE MEETING. WEBB HAS PARTICIPATED 
IN THE PINANCE COMMISSION OF THE EURO-ARAB DIALOGUE AND 
HAS HELPED PREPARE STUDIES ON THE INDEXATION OF COMMODITY 
PRICES AND FINANCIAL ASSETS. 

2. IN A RELATED DEVELOPMENT, THE COMMISSION HAS DECIDED 
THAT JOHN NASH, DIRECTOR FOR MONETARY APFAIRS, WILL HEAD 
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NASH EXPECTS TO DEVOTE MOST OE HIS TIME TO THIS JOB. 

GREENWALD 
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